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FEREIAEL (Scale) 128. 83 114.97 137. 66 149. 07

BB B AR (Tech) 0.28 0. 45 0.52 0.50

S RHIE AR B RS MEER (Coop) 0.03 0.19 0.36 0.48

RIS BOR 4% (Policy) 1.52 0.51 1.32 0.47

{5 PERAIE AR 1 BOAAEIREN (credit) 0.17 0.38 0.75 0. 44

3 TLIEERSWR

3.1 BAFHMESH

iz Fil SBM A RIKT A0 98B A A PR BRSO A T A th R 40 EVA B, P EREOT 9 EH
SEHARRMEAEO ~0.3, 0.3 ~0.5, 0.5~0.7 % 0.7 Lh A4 FF o5 H 43 3K 12.27% . 28.47% .
31.71% ., 27.55% , {ERARKAIDGENEIL), (HEELRZLL0.5~0.7 HE, e 2 EE R4 R A &
KRG, RZEUGWRARRB BT A HARRE L E M E 0.7 ~ 1 XA, JIF i tu ik 34. 58% ,
HRH 0.5 ~0.7 KJAF10.3 ~0.5 K[EF 0.3 ~0 X[a], A& g 4050k 32.09% . 27.41% F15.92% 5 %
FMFRARA RO B A BARME T E N AAE 0.3 ~0.5 XN, B & HFh 31.53% , ikl
0.5~0.7 [X[i], 0.3 ~0.5 X[EF0.7 ~1 X[a], B HAI55H 30.63% , 30.63% f17.21% . SiKKE,
K22 FF R A A (1) 1 = AR RCR L 8 F52 BIMH R R AR o

R4 FERARFETRKEPAERFETRARYLESHER

" 0.3 LIF 0.3~0.5 0.5~0.7 0.7 Pk I
FrEAHFA
AR FE il (%) AR FE Bl (%) R B (%) RFEL Ll (%)
RZERAHR 19 5.92 88 27.41 103 32.09 111 34.58
ZIERA R 34 30. 63 35 31.53 34 30. 63 8 7.21
=/ RV 53 12.27 123 28. 47 137 31.71 119 27.55

3.2 HmEHEREEERSH

i MR RE IR RN K, 38 TN A R A0 53 T AR 0P % B 2B P2 HOR BRI 52 i R 3R
5 BAPO G FEA T HARBCR I W AE ARG THEE R . AP e 38 07 R O™ Hh e J R Y 8k
GRS A g, UL SZ AR IR AR SAZAF IR AR AR B Z AFAE S Bk, PSR P TESE
PP AR WA R A BEER, AU IE AU AR &5 [ AR B W, PR



176 Hh A B IR XA 2019 4=

JH A A= e A8 [T U S 70 B LA 5 B

BBk TR R N, P BARRE . FRFE U SRR SN MR R XA O S22 B R A AT e
PEATAE W38 RS20, HAFIE AR A AR A O 32 25 DA AR B 38 AR s, RS na
XA 2 BUE PR AR B T REPERAT R F M T mIsne . 1 EARR AR TR MO AR A DYk, B2
PR AR I AR B N E DR o XU A HE LA K BRK A ik R BE 0 T T i 541, DT 52 i AR A B B Bl
A BRI L . FRFE MBI AN RESR R A O I BRI, R R BB MU 8 5 32
PSR IMAGVEAEA R TR RO B DEREE ST, sz BIE DR LR nl e . HAT, A1kt
SN RUR T R A Gk A, — 7, AR KRR (55 AT DA P S 5 (3R A 63k 75—
I, IAG AR B AHO iT DIAEE A AR R BOR SR S A 5 MR 55, AT 753 7 BRAT B AR 19 AR 7 AL
B, B TAHOM IR BERE Sy, AR T OEEC R L BRIL AL, SR A (5 PR AR 2 B SR
Rl BEPE A R T, RIS B2 D) AU 32 BUAE DR 2 A T RETER N

ERE BN, T 2B RE SRR, T A R E, S A
T N[ 170 o O SN T RO R SV 5 % € SYla S8 - 21 LI NG =i A U Pt v o] S D e S 3
W1, ZAERATRRBOT WA BORBARE 22 0. 008 2% 5 2 HE LA 1 AEI, 2554
FAK (A P BOR R P  2e 0 0. 098 25 FREEALBIE I 1 U, SZAR DR AUAHOU™ 1 LR 7= BORRR
FEI 245 0.000 75 ZIMEVEAERIALIEIN 1% , 325 BRI 1A HoAR R 285 0. 152 2,
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EFFECT OF FORMAL CREDIT CONSTRAINT ON LIVESTOCK
HUSBANDRY PRODUCTION EFFICIENCY *
——BASED ON THE SURVEY DATA OF 5 PROVINCES

Xu Rong , Xiao Haifeng™
(College of Economics and Management, China Agricultural University, Beijing 100083, China)

Abstract The paper is to analyze the influence of formal credit constraints on the technical efficiency of animal
husbandry production. The endogenous transformation regression model was used to investigate the situation that the
farmers and herdsmen in animal husbandry production were constrained by the formal credit, and the influence of
the formal credit constraints on the production technology efficiency of animal husbandry. The results showed that
25.69% of the farmers and herdsmen in the research area were subject to credit constraints from formal financial
institutions, and demand-based credit constraints were the main constraints. Credit constraints would make the

production input of farmers and herdsmen’s sheep for wool deviate from the input level under the maximum output,
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and ultimately directly affect the productive efficiency of farmers and herdsmen’s sheep for wool. In addition, age,
education level, breeding scale and participation in cooperatives had a significant effect on the efficiency of
production technology of farmers and herdsmen subject to credit constraints. When the formal credit needs of all
farmers were effectively met, the technical efficiency of wool sheep production of farmers and herdsmen would
increase by 6% . It is necessary to speed up the construction of household credit system for households, broaden the
scope and mode of mortgage guarantee for farmers, increase support for farmers’ credit funds, relax government
regulation, and build a diversified and competitive rural financial system to reduce the transaction costs of rural
financial markets, and encourage financial institutions to implement preferential interest rates. Encouraging farmers
and herdsmen to appropriately expand the scale of sheep breeding for fluff, and guide the development of
professional cooperatives for fluffy sheep, improve the service level of cooperatives, and thus improve the efficiency
of farming technology.

Keywords formal financial institutions; credit constraints; animal husbandry; production technology efficiency;
influencing factor
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